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DECLARATION OF RYAN MARSH
I, Ryan Marsh, declare, pursuant to 28 U.S.C. § 1746, as follows:

1. I am employed by PayPal, Inc. (“PayPal”) as a Senior Director,
Associate General Counsel, Litigation. I have personal knowledge of the matters set
forth below and, if called as a witness, would testify to these facts under oath.

2. I make this declaration at the request of the United States Securities and
Exchange Commission (“SEC”).

3. PayPal is a leading technology platform company that enables digital
and mobile payments on behalf of consumers and merchants worldwide. PayPal, Inc.
was a wholly-owned subsidiary eBay Inc. until July 2015. PayPal, Inc. is now a
wholly-owned subsidiary of PayPal Holdings, Inc. and is no longer a corporate
affiliate of eBay Inc.

4. On or about February 8, 2018, the SEC requested that PayPal provide it
with certain information concerning companies called Titanium Blockchain
Infrastructure Services, Inc. (“TBIS”) and EHI Internetwork and Systems
Management, Inc. (“EHI”), and an individual named Michael Stollaire aka Michael
Stollery (“Stollaire™).

5. In response to the SEC’s request, and at my direction, PayPal personnel
conducted a search of records and computer systems within PayPal that might
reasonably be expected to indicate whether PayPal has or had a current or prior
relationship with TBIS or EHI or Stollaire as a vendor, employee, contractor, or
consultant.

6. A search of these records and systems has not disclosed any current or
past business relationship of any kind between PayPal, on the one hand, and TBIS or
EHI or Stollaire, on the other, excluding any relationship relating to any use by TBIS,
EHI, or Stollaire of PayPal’s services, which are marketed to the general public.

1. The search of these records and systems has also not disclosed that

PayPal has ever authorized TBIS, EHI, or ?tollaire to use PayPal’s name or logo in
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their marketing or advertising. The “PayPal” name and logo are the intellectual
property of the company. PayPal considers a third-party’s unauthorized use of the
“PayPal” name or logo in marketing or advertising as an infringement of its
intellectual property.

8. PayPal sent Stollaire a cease and desist letter on March 28, 2018, a true
and correct copy of which is attached hereto as Exhibit 1.

I declare under penalty of perjury under the laws of the United States of
America that the foregoing is true and correct.

Executed this 28" day of March, 2018 at Draper, Utah.

Rt~

Ryan Marsh
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PayPal

2211 North First Street
San Jase, CA 95131
paypal.com

March 28, 2018

Michael Stollaire

15027 Dickens Street, Suite 4
Sherman Oaks, CA

91403

Dear Mr. Stollaire:

I am Cliff Webb, Head of Trademarks, Copyrights and Domains at PayPal, Inc.
(“PayPal”) and am writing in relation to your companies’ unauthorized use of PayPal’s
trademarks and misrepresentations concerning your companies’ claimed business
relationships with PayPal.

As I'm sure you’re aware, PayPal is a leading global payments company.
PayPal provides a fast, secure, and easy way for users to send and receive payments
online payments. PayPal has a large and loyal user base, with over 227 million active
user accounts in 2017. The famous PAYPAL® name and trademark has appeared on
television, print, and internet advertisements, and is protected by numerous U.S. and
foreign trademark registrations (the “PAYPAL Marks”). The success of PayPal’s
branding for its PAYPAL Marks has also been the subject of numerous awards as
recognized by the media worldwide. In 2017, PayPal was ranked No. 52 in the annual
BrandZ survey of the Top 100 Most Valuable Global Brands and No. 80 in the annual
Interbrand survey of the Best Global Brands.

It has recently come to our attention that two companies you are associated with,
EHI Internetwork and Systems Management, Inc. (“EHI") and Titanium Blockchain
Infrastructure Services, Inc. (“TBIS"), are displaying the PayPal Marks without
authorization and are claiming business relationships with PayPal that do not exist.
Please see attached examples.

PayPal has no record of ever authorizing either EHI or TBIS to use the PayPal
Marks and we have identified no past or present business relationship between EHI or
TBIS, on the one hand, and any PayPal entity, on the other. These unauthorized activities
create a substantial likelihood that consumers will be confused into believing that PayPal
sponsors or otherwise endorses EHI and TBIS and create a false association that is likely
to damage the tremendous goodwill developed in the PayPal Marks.

Exhibit 1 Page 3
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PayPal will take all necessary and appropriate steps to protect its valuable rights
and goodwill. We are hopeful that you will see the benefit of avoiding the time and
expense of a formal legal action, and will immediately stop claiming a business
relationship with PayPal when none exists and remove the PayPal Marks from all EHI
and TBIS materials,

This letter is written without prejudice to PayPal, Inc.’s rights and remedies, all of
which are expressly reserved.

Sincerely,
e oail
Cliff Webb

Director, Head of Trademarks, Copyrights and Domains
Email: ccwebb@paypal.com

Exhibit 1 Page 4
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Our Clients

Nothing says more than our clients experience with EH]I.

We have had the pleasure of working with global leaders in various
industries. Our ITIL approach to solving business problems with IT solutions
is unique, which has allowed us to help our clients to become more
successful in their efforts. Don't take our word for it. Just take a look at what
some of our clients have said.

TRUECar v ozeme () P PayPal
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“| worked with Mike Stollaire and the team at EH| at Santa
Barbara Bank and Trust. He was the lead on some major
projects. His professionalism and technical skills were far
above what we were used to. | really enjoyed waorking with
him and thought | shauld try harder to be more like Mike. He
was the Project Manager for our HP OpenView Project.
Needless to say it was a huge project on many platforms,
including AIX, Windows and Linux. He was able to
implement and troubleshoot issues far better than anyone
I've ever worked with. He would stay cool when the
pressure was on and | really respected his work ethic.”

Eran Jenkins
Senior Syslems Administrator, Santa Barbara Bank and Trust

Don’t just take our clients words for it, find
out for yourself how EHI can help you Schedule A Demo

today!

Exhibit 1 Page 6
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© Copynight 2017 EHI-INSM Inc. | All Rights Resarved
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ritanium Blockchain ,
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DOCUMENT REVISION HISTORY

Version Modfiications Made Author(s)
v1.0 niliol Draft Michoel Stollaire/Jason Brink
vi.] DEXchonge Added to Titanium's Michasl Stollolre/Arlem
Uist of Products and Services Chupkhin {Legai)/Vincent
Fullerion {Technical Advisor)
vi2 Titankum BAR Token diskibution Michael Stekoire/Arlem
percentoges modified lo leave Chupkhin {Legal}/Vincent
more lo raserve, Refemral Bonus Fullerion (Technical Advisor)
progrom added, Tilonium
Storage added as g polential
stralegic pariner, '
ICaosh added as on approved
currency fo purchase BAR with,
Pre-Sale period exiended, due io
the rapid increoss in Bilcain's
{BIC) price cousing o
dramalic decrease
in Ethereum’s [ETH} volue ond
the minimum amount of BIC/ETH
raised fo consider ihe ICO a
"syccess” dacreased, becouse
of B1C's ropld price increase
{doubled in price since relaase of
v1.0 of this While Paper). Also,
added a new seclion: "The EHI
Advaniage.” .
vl3 Increased the bonus for using the Michael Stoflaira/Artern
BAR within The Tilanium Chupkhin (Legdl)/Vincent
Ecosystem lo 10% from 5%. Also Fulerton (Technicol Advisor)
odded verblage to “The EHI
Advonlags” Secion of the
While Paper. Added verblage
about a defined soft cap of
money thal the project must roke
for the project lo be viable.
vl4 Added Toble of Contanis Michael Stofioire/Artem
Chupkhin {Legal}/Vincent
Fullerion [Technical Advisor)
vis Moved Content, Added New Michoel Siokaire/Arlem
Cilafions, Cent Logos, elc. Chupkhin (Legal)/Vincent
Fullarion (Technical Advisor)
vié Changed securily cap to 350,000 Michoel Stolicire/Arlemn
EM. Chupkhin [Legol)/Vincent
Fullerton (Technicol Advisor)
vi7 Added o figure of $35,000.000 for Michael Stollake/Artem
a hard cop. Chupkhin (Legal)/Vincent
Fulterton (Technical Advisor)
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v1.8 Added emphasis on Titanim Michael Stotiaire/Artem
being the first blockchain stort- Chupkhin {Legal)/Vincent
up ever, to ablain D&B and 888 Fullerfon [Technical Advisor]
accraditolion.
v19 Reploced old roadmap Figure | Michaoel Stollaire/Arlem
image with new roadmop image. Chupkhin {Legal}/Vincent
Fullerton (Technicol Advisor)
v2.0 Based on audit resulls, added Michgel Siolloire/Arlem
mare corporate information, Chupkhin [Legdl)/Vincent
such as Federal Tox ID, Califoria Fullerton {Techrical Advisor)
Corporolion {0, el¢. Also, added
more Titanium Core Team
informalion os well.
v2.l Conected DEXchange Michael Stollaire/Arlem
information, regarding the Chupkhin (Legal)/Vincent
number of eryplocurencies Fulterion {Technical Advisor)
lisled, the number of fial
curency paots supported, ond
the guarantes thal DEXchanga
could polantiolly chorge the
lowast
transaction fees in the world,
guaranteed.
v2.2 Added Five-Yeor Finoncial Michaet Siolicira/Arlem
Projections for the Tlanium Chupkhin {Legal}/Vincen!
Project, Fullerion [Technicol Adviser)
v2.3 Re-Comected an Incomrect Michaos! Stollaire/Artem
Statement about the BAR Token, Chupkhin {Legol)/Vincent
os it couid potenticily be the only Fullerion {Technicol Advisor)
curency that canbe used in the
Titonium Ecosystemn.
v2.4 Added verblage for Plalform as a Michael Stolialra/Ariemn
Service |Paos). os an Chupkhin [Legal}/Vincent
osugmeniation ond synergisiic Fullerton (Technical Advisor)
element of loas.

Exhibit 1 Page 11



Case 2:18-cv-04315-DSF-JPR Document 18 Filed 05/22/18 Page 14 of 41 Page ID #:193

va.s5 Added additional verbloge, Michael Siclloka/Artem
fegarding Paas, more information Chupkhin jLegal)/Vincent
about what cloud-based issues Fullerfon {Technical Advisor)
fhat Titanhum would solve, grealer
delal as to how THonium's
deployment on blockchain
functions and solves current
problems, removed a subsectlion
of EHl-bosed verblage. pegging
BAR to the USD vs ETH, Added
“Why Titanium®" section, added
verblage aboul whal hoppens In
the case all BARs ore not soid, the
Incentive for providing
deceniraized hardwore, elc.
va.é Added Graphics for Paymen! Michoesl Sioliaire/Arfem
incentives for High-End Hardware Chupkhin {Legal}/Vincent
in the THanium locS/Paas Fullerton (Technical Advisor)
nfrastruciure ond on averview
praphic of loaS/Pacs itself, Also,
added graphics as jo how
decenroized resourcas, e.g.,
processor, memory and storoge
ora defivered to the Titonium

Infrastruciure.
v2.7 Varlous wording chonges, format Michoel Slolioke/Artem
changes, confent Chupkhin {Legal)/Vincent
moved/updated, elc. Fullerion {Technical Advisor)
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WHY TITANIUM?

« Ttanium is first-to-market, regarding providing Infrastructure as a Service {laas)
and Platform as a Service {PaasS) on blockchain, our core competencies.

» Decentralized resources could potentially offlow Tilanium to charge at least 50%
less than our compefitors.

« Because of iis decentralized nature, Titanium could potentially be able to
promise customers uptimes of 99.99% for oll services, applications, devices, efc.

* Cloud-based laaS and Poas ore centralized. and therefore prone to oytages,
performance degradation, and typical hacker atlacks, such as Distributed Denial
of Service [DDoS).

» Titanium Is the skter company of EH, the first technology company that our
Founder and CEO started, which has been in business close 1o two decades and
can give a wamn handolff of Fortune 500, Educalion and Govemment clients to
Titanlum,

* The Titanium Core Teom has over two-hundred {200) years of experience, and
are considered to be in the top 1% of their respective technology fietds.

» Titanium is the very first blockchaln stari-up to achieve both Dun ond Bradstreet
(D&B) and Better Business Bureau {BBB) accreditation.

Figure 1: Titanium ~ Setting o New Precedent in Blockchain Technology

Exhibit 1 Page 13



Case 2:18-cv-04315-DSF-JPR Document 18 Filed 05/22/18 Page 16 of 41 Page ID #:195

EXECUTIVE SUMMARY

Titanium infrastructure Services: The Ultimate Strength of the Blackchain... Unleashed™.

* Titanium Blockehain Infrastructure Services (TBIS) finolly answers the question:
"What if an entire IT enterprise could be decentralized, including data centers,
firewalls, load-balancers, routers, switches, network appliances and servers2"

» TBIS intends to disrupt the curent market leaders in the provisioning and
virtudlization space.,

» Ourcore praduct, Infrasiruciure as a Service {laasS) will poientially be released as
a Minimum Viable Product duiing Q1 2018, before March 1%,

« TBIS ks developed on the blockchain platform, se all changes in the environment
and assets could potentially be recorded on an immutable ledger, to corelate
with standard IT change monagement and ML methedologies.

* Follow-the-Sun enterprise monagement and monitaring services, autonomous
hedling, and opfimized disaster recovery and redundancy mechanisms could
potentially aliow TBIS to potentiolly provide a significanily higher percentage of
uplime of devices, applications and services, making them a market leader.

* Since TBIS would operate on the blockchain, the days of Distributed Deniol of
Service (DDoS) attacks and other black hat hacker explolts would effectively be
over.

* Most, if nol all, of the issues assoclated with similar cloud server products would
be solved.

- TheTBIS Administralive User Interface (U} is intultive and the simplest fo use in the
industry, and could potentially be available as a thick cient, web-based thin
client, and mobiltity applications on both Apple's iOS and Android platforms.

+ Utwizards could potentially allow adminisirators to create any component of
their infrastructure in mere minutes, designed in alignment with their growth
factors, technical requirements and business drivers.

* Mean Time to Repair (MTTR} is projected to be significantly hastened, minimizing
the cost of outages.

» Cost of ownership {COO) could potentially be reduced to minimal leves.

* Retum on Invesiment {RO!) for clients that migrate to the Titanium laos$ platform,
could potentially be achieved for fasier than with fraditional cloud-based
sotutions.

Exhibit 1 Page 14
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TITANIUM: The first blockchain start-up ever to acquire both Better
Business Bureau (BBB) and Dun and Bradstreet (D&B) Accreditation

Accrediled ¢ Trusted By

il & [ T

D&B Number: 080926636

Better Business Bureau (BBB) - Business ID: 756765
Federal Tax |D: 82-3126792
California Corporation Number: 4073241
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TITANIUM: The EHI Advantage

Whot does EHI stand for? Excellence, Honesty and Integrily, because that Is whot we
stand for,

Unlke 99.99% of Blockchain start-ups and Initial Coln Offerings {ICOs), the Titanium Core
Team Is not compaesed of relative newcomers to technology. In stark contrast, the
Titanlum Core Team has over two-hundred (200} years of combined experience. This is
also not the first technology company that Titankum's Founder and CEO, Michael
Stolicire, has ever formed. In 1999, Mr. Stoligire founded EHI, technology consultancy
specializing in enterprise infrastructure management, which is stifl thriving and growing
today with Michael at the heim.

Two decades of experience laught EHI's personnel the strengths of infrastructure-based
enterprise management, but it also unveiled the weaknesses of several solutions and
problems that had to be minimized at several past customers,

Taking these problems and weaknesses under consideration, The EHI Team formulated o
new architectural design on an entirely new bleeding-edge platform, The Ethereum
Blockchain, which mitigated all of these issues. It was calied Titanium, because the
objective was to make our clients’ technology infrastructure stronger than steel.

Also, EHI and its consultanis are known In the industry as top-tier, elite personne!, as
shown by thelr impressive Client List and Testimonials,

Most Blockchain start-ups and ICOs face a very serious problem ofter they develop a
viable product and or service: finding companies and people that could actuoly
purchase them and use them.

Titanium could potentially not have this problem. As EHI's sister company, Titanium
could simply inherit EHI's clientele, and since EHlis considered trusted source of
excelient customer service and personnel, THonium could potentially also be held in
high regard.

In the eyes and apinion of Mr. Staligire, in fact, Tilanium is an organic evolution of EHJ,
and should effeclively be considered “EHI v2.0."

What follows Is a short excerpt of some of EHI's customers, which Titanium could
potentiolly leverage immediately.

Exhibit 1 Page 16
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CLIENTS INCLUDE
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Figure 2: The EHI ¢ Titanlum Connection
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THE TITANIUM TEAM

TWO CENTURIES OF COMBINED EXPERIENCE

Titanjum has many excellent assets and advantages, but nothing stands out more than The Titanium Core
Team. Combined, The Titanium Core Team holds over twa-hundred ( 200) years of combined experience
in global infrastructure enterprise environments, Throughout seventeen years of experience in the
technology sector, specializing In enterprise Infrastructure management, Founder and CEO of Titanlum,
Michael Stollaire, made it a habit of identifying the most elite talent in technelogy, and made sure he
kept in close contact with these individuals throughout the years. Over the course of time, Mr.

Stollaire called in a favor or two to a handful on the list, 1o assist him with projects at Accenture, Boeing,
Devon Energy, etc. However, with the advent of The Titanium Project, every respurce that was
accumulated over two decades was brought into the fold, forming an “A-Team” of the finest technology
talent in the world.

Exhibit 1 Page 18
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BACKGROUND

Since the advent of the idea of an interconnected network in the 1960s, very littie
has changed regarding intemet infrastructure. While today's intemet has infinitely
more interconnected servers, home computers, and most importantly, users, the
functional technological framework has not changed since it was first envisioned by
the computing pioneers of the ‘40s and '70s. OF course, server technology has
improved since ihe first network arays such as ARPANET, but the fundamental
infrastruciure hasn't changed - it is stil based on large data centers and is centrally
controlled by large companies who have their own Inferests at heari; these interests
are not necessarily yours.

In 1999, the invention of virtualization soffware alfowed for the creation of vidual
machines (VMs) on high capacity servers. This saved companies around the world
biltions of dollars and allowed for the rapid growih of the consumer web hosting
industry as hundreds of low fraffic websites could be hosted in a very small amount
of rack space as "servers” could be brought into being with the touch of a bution.
However, even in this situation, a disproportionate amount of power was placed in
the hands of relofively few companies. Even today, up to 70% of intemet traffic
passes through server farms concenirated in Northem Virginia and operated by a
single company.! While the status quo works, it Is for from the ideal decentrafized
and democratized intemet envisioned by our technological progenitors and which
is only now becoming a possibiity.

Welcome 1o the new world braught to you by Titanium Infrastructure Services {TBIS):
We Are the Revolution.

A NEW ERA

Today, the largest iransporiation company in the world owns no cars {(Uber), the
largest hospitafity company on the face of the planet owns no hotels (AirBnB}. the
largest retailler conies no stock (Alibaba), and the world's most popular media
network creates no content (Facebook). Clearly, we are kving in o fime of radical
change. Why should intemet infrastructure be any different?

TBIS is proud to infroduce decentralized/distributed Infrastructure as a Service (laas)
and Platform as a Service (Paa$) on the Ethereum blockchain platform. Today the
intemet, considered collectively, represents an estimated 11.5 miion petabytes of
data. As enomous as this it, it is dwarfed by the potential of o fully integrated and

1 As of the time of wrlting, mmuuwmmwmwamuws)mmmwwm
Mmmh.mmuanummawmum-mufnsmdmmruSmmmm
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interconnected global network scattered throughout the billions of desktops,
servers, and networked devices. it is the leveraging of this system o which TBIS is
dedicated. With completed proof-of-concept models created and functioning
infrasiructure forged by the greatest minds in the distributed computing industry, TBIS
could potentially completely revolutionize intemet infrastructure.

Just as steel changed the bullding industry forever, Tilanium could potentially usher
in a new era of network construction. With TBIS' proprietary laas, every device, from
enterprise level on down, can be virtualized; routers, firewalls, and specialized
equipment such as cryptocurency miners, can exist in an entirely cloud-based
environment. With Titanium Hydra Fault Tolerance, if a device falters, TBIS could
potentially have already shifted load away and onto another network of redundant
nodes. If o potential security problem arises, the TBIS system could potentially work
autormnatically to limit the potential impact of attacks such as DDOS or other
address-specific attacks: it is impossible to overwhelm a piece of equipment that
exists only on the ether.

The backbone of the TBIS system is the Service Level Agreement [SLA) which can be
constructed to optimize uptime of all devices, applications, and mission-crifical
services. The Titanium Conftrol Panel could potentially make it possible for even an
inexperienced user to creote SLAs that could potentially be able to support
enterprise-level support and network infrostructure for any person or company that
has decided to be g part of the coming Titanium Revolution.

In short, TBIS laa$ could potentially render cuveni Infrastructure services, from web
hosting to any nelwork support device, archaic, obsolete and utterly useless. Just as
fron supplanted bronze, Titanium s elemental to the future of the Inlemet.

MISSION STATEMENT

"Our mission is to leverage the power of the immutable blockchain ta provide
virtual infrastructure services for businesses and individuals, creating a Titanium
clad guaraniee of reliability which had previously been wholly impossibie."

Our team firmly believes in the disruptive power of the blockehain. Already, global
business and finance are being transformed and disrupted by blockchain
technologies. TBIS has aready completed tials that demonsirate that it Is possible to
create entire infrastructure systems on distributed and redundant systems. Imagine a
world in which businesses no longer need to have a networking closet full of
expensive and temperamental equipment that rapidly becomes obsolete, requires
tender care and reduces productivity through downlime or general digital suriiness.
All of the decaying equipment with yellowing casings can be replaced with digital
filanium for a fraction of the cost of acqulsition and maintenonce of hardware
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infrastructure, all while increasing uptime and reliabllity and completely eliminating
maintenance.

TBIS's Infrastructure as a Service (laasS) is a powerful and timety platform which is

needed to usherin a new era of productivity for companies and individuals around
the world by providing end-to-end intemet infrastructure.

CORE OBIJECTIVES, PRODUCTS AND SERVICES

Figure 4: Decentralizing the Entire Technology Infrastructure

Tianlum Infrastructure Services (TBIS) has the foliowing core components:
Infrastructure as a Service (laaS)

The core competency objective and primary goal of TBIS Is the creation and
propagation of a shockproof distributed network Infrastructure capable of replacing
the blooted and inefficlent hardware foundation upon which the intemet of today is
based. In essence: fo build a betier intemet that cannot be controlled or desiroyed by
anyone and is open for ofl,

This could polentially include bui Is not imited to;

o] Moaintaining and Enhancing TBIS' existing enterprise virlualization software
package which enables the creation of network components such as servers,
routers, switches, elc., in a distributed environment
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b} Building and remaining as the de facto platfarm for creating. maintaining,
patching and upgrading distributed enterprise IT environments

c} Making it quick and simple to virfualize enfire enterprisedevel infrastructure
environmenis while simultaneously decreasing the cost-la-consumer and
downtime while increasing network reliabllity, security, and convenience

d} Website hosting through the Titanium Virtual Server System could potentially
be more reliable than existing shared hosting because unlike a fraditional
server, which can go down, the TBIS servers could potentially guarantee
constant uptime and dramatically increased security

e} Implement the cutling-edge TBIS Enterprise Management Software with
autonomous hedling and security funclions include in the Titanium Hydra
Fault Tolerance Suite for afl moniiored elements and nelwork components

Repurposing Legacy Hardware

First and foremast, we must point out that only enterprise-class resources could
potentially become part of the Titanium infrastructure. This can ond should include
legacy equipment such as older versions of servers, storage arrays, elc,

Legacy Mining Equipment

A significant advantage of laas and the decentralized resources thal it could
potentially be composed of, is that it could potentially allow for repurposing of
legacy hardware, including older versions of cryptocurency mining equipment.
Instead of them essentially being "expensive papserweights,” we will potentially
make them part of the Titanium infrastructure.
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The Bar's (BAR) Role Within the Titanium Ecosystem

The Titanium BAR is a utility token and is the only currency that can be used
within The Titanium Ecosystem, to pay for products and services.

The Titanium Bar (BAR} Token is @ core component of Titanium and is designed to
ensure flexibility and control over the future evoluion of the project. BAR is
created during the crowdfunding petiod {described in this whitepaper) and,
tollowing the first major release of Titanium, BAR could potentially be atiributed a
variety of functions in the Titanium network.

The supply of BAR is limited to the pool of tokens created during crowdfunding
period.
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TOKEN MECHANICS AND SALE DETAILS

This Token Mechanics and Sale Details summary dosas not constitute an offer to sell or a
solicitation of an offer to buy TBIS's token, called “BAR", and is provided for
Iinformational purposes only in respect of TB1S's platform. The following summary reflecis
T81S’s curent expectations with respect to token mechanics and sale of BAR, which are
subject io change.

The Titanium BAR is a ufility oken and is the only form of cunency that can be used to
purchase products and services in The Titanium Ecasystem.

The Titanium BAR is not a security.

Soon, the TBIS token (BAR) could potentially be sold. As part of this sale, a fixed pool of
BAR could potentially be generated. No further BARs could potentially be created in
the future. BAR could potentially be a defialionary currency. Once the sale concludes.
a portion of BAR tokens could potenfially be allocated and given to the TBIS team as an
incentive for the success of our platform, and a separate portion could potentially be
held as areserve poal and expenditure fund. The community could potentially hold 60%
of all BAR, the TBIS team could potentially hold 20% of BAR (subject to o freeze period),
10% of BAR could potentially be reserved for various community bounties and 10% of
BAR could polentialty be allocated for the reserve paal.

Titanium BAR Token Sale

BAR fokens will be offered at an exchange rate of 1 BAR for the equivalent of $1 USD in
cumency, for a sale duration of approximately sixty (60} days. During the first 72 hours, ol
BAR purchased could potentially be sold at a reduced rate. The sale is siated to begin

on lanuary 1, 2018, at 1 PM (GMT-7) and will end on March 1, 2018, at 11:59 PM (GMT-
7).

The TBIS teom has pre-determined a minimum goal {denoted in US Dollars) thot
represents the unway necessary for the core TBIS plalform to be finished and released.
If the minimum goal Is not reached by the end of he sale duration, then all contributed
Ether could potentially be marked for a refund. Anybody who confributed could
potentially be able to withdraw thelr Ether from the sale contract. The sofi cap figure s
$1,000,000. The hard cap figure Is $35.000,000.

Titanium BAR Pre-Sale and “Early Bird” Bonus Periods

Before the January 1, 2018 BAR foken sale, a pre-sale period of approximately one
monih will transpire. During that fime, investors that are willing to purchase a minimum
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of $5,000 in the project will receive a 20% bonus. This would equate roughly to 1.2 BAR
for $1 USD.

Three {3) bonus periods will be offered at the beginning of the sale to provide eanly bird
conkibutors o small incentive. During the first 24 hours of the funding period, the
exchange rate will be 1.15 BAR far $1 USD, a 15% bonus. For the 48 houwrs after that, the
exchange rate will be 1.1 BAR for $1 USD, o 10% bonus. For the 48 hours after that, the
exchange rate will be 1.05 BAR for $1 USD, a 5% bonus. After the early bird periods, the
price of BAR will remain af | BAR for $1 USD for the rest of the sale.

Note: The exact start date, duration of the discount period, and duration of the sale will
be determined by block numbers, and thus are approximated with an accwacy of a
couple of minutes.

Half of the tokens (10% of the total foken pool sold) retained by the TBIS team will be
frozen for one year (12 months) from the end of the sale, with the other 10% remaining
frozen for an additional year [a total of 24 months)}. This freeze period ensures that no
developer tokens could potentially enter circulotion before the TBIS plafform ks iive.

Any tokens purchased as part of the sale will be immediotely allacated 1o the buyer,
but could potentfially be locked from fransfers untl the minimum goal has been
reached. In a short amouni of time afier the sale starls, these tokens coutd potentiaily
be spendable in the TBIS mainnet demo app, once the minimum cap ks reached.

Unsold BAR Tokens

Titanium BAR fokens are created as they are sold. The team and bounty, efc. allocation
gels created at the same time. Once the sale is over we could potentially terminate the
crowdsale confract, which couid polentially prevent new tokens from being minted.
Therefore, BAR tokens could potentiolly not be “burned.”

Referral Bonus

During the pre-sale and general ICO crowdfunding periods, a refemal bonus of 5%
could polentially be paid fo existing Titanium BAR Token owners, if they refer other
individuals to the Titanium BAR Token sole that proceed to purchase the minimum
amount of Titanium BAR Tokens, equivalent to 0.01 ETH or greater.

“@ —
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OPERATIONS AND ROADMAP

TB!S features could potentially be released in the following order:

Titanium Blockchain

s wmirent Headinsp

Figure 1: The feature release schedule for the 78IS platform.
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KEY ACTIVITIES

Platform Development, Testing, and Maintenance

Further development and continued maintenance of the core TBIS plotform is
the primary cost that TBIS could potentially expense in the neor future. This
allocation of resources could potentially be put towards the compensation of
the core TBIS team, and any future personnel who are signed onto the TBIS team,
as necessary. This could potentially primarily consist of Software Engineers,
Plotform and Infrastructure Engineers, Customer Service and Support Speciafists,
and Praduct Strategists.

Auditing

To minimize risks 1o TBIS users, we have reached out to multiple trusted secuiity
and software verification firns which speciofize in smart contract ouditing. These
auditors could potentiiaily be responsible for verifying our smart coniracis before
deployment, in addition to the rigorous set of internat testing performed by the
TBIS team. Given the sensitive nature of TBIS's platform, we belleve that it s better
to err on the side of caution and could potentially devote alf of the necessary
resources to ensuring a safe and secure platform for ol TBIS users.

Business Growth and Development

We could potentially be marketing our platform to ensure heolthy growth. This is
not only important for ensuring that TBIS remains the best plaiform for deploying
smart coniracts, but also for marketplace paricipants, as their ability fo eom BAR
could potentially depend enlirely on the size of the user base. We intend fo
acqulre new users vio targeted marketing, first focusing on targeting eardy
adopters and businesses already buiiding on blockchain technology. We could
potentially quickly extend our efforls towards additional channels to bring new
users to both the T8IS platform and Ethereum in general. We intend 1o apped
both personal uses as well as businesses. That said, we view business growthina
holistic manner, We believe in demonsirating vaiue first, as well as otfracting
atienlion through collaboration. As noted in our roadmap, we intend to organize
at leost one hackathon to jump-start the contract markelplace. For this event,
we infend to create voter iokens and {o have participanis choose winners. These
winners could potentially receive free auditing and early avoiiabiiity of their
developed smart contracis on the marketplace. We could polentially also form
parinerships with other blockchain innovators to create mutual value for our
users, We could potentially focus our business development efforts on thase
technologles with identifiable synergies and compatibilities with TBIS. We pui
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Legal

open and honest relationships first, and seek to mutually encourage innovation
and growth.

Our platform could potentially require users have a clear understanding of the
rights and responsibilities of all parties involved in using TBIS. Once our token sole
has concluded, we could potentially invest the necessary time and capital in
developing user agreements for smart contract deployment and markeiplace
sellers. Fulure legal costs are also accounted for here.

Future Goals

Bugs and unforeseen flaws are an inevilable risk with any programming code,
regardiess of how thoroughly they have been veited and reviewed. TBIS could
polentially strive to provide its users with the maximum amount of assurance
possible by implementing enhanced security measures in any coniract where
appropriaie. The ability to stop a rogue contract in a structured, pre-determined
way could potenfidity prevent high-value losses and ensure a saofe platform for
everyone, without resorting to or relying on coniroversial hard-forks, We also
recognize that the fechnology landscape is quickly evolving. and that our
plotform infrasiructure must remain agile and adapt to changing condifions. As
new fechnology and solutions such as decentralized hosting ond storage
stabiize and gain adoption, we intend to move more and more of the TBIS
platform to these services. This could potentially ensure that our platform remains
the preferred solution for smart contract deployment.
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LEGAL CONSIDERATIONS

The most cument version of this document, accessible on the web at:

https://tbls.io/TBIS-white-paper-v2-7/

The version available ot that URL represents the only valid version of our whitepaper.

BAR are only functional tokens Iritended to be used to compensale TBIS for use of Hs
platform. These tokens could potentially give access to the TBIS mainnet demo app as
soon as the minimum cap Is achieved. BAR are not for speculative investment. No
promises regarding value or future performance are made regarding BAR. No promises
regarding any particular value of BAR are made. No other rights associated with
holding BAR are given. Proceeds of the token sale may be spent as the company sees
appropriate, which may change as deesmed necessary in the maturation and
advancement of TBIS.

Our team Is investing heavily in the safety and secuiity of the services TBIS provides, as
detalled previousty. However, we cannot profect against all possible sources of enor,
especially those in parts of the technology stack we cannot control. Therefore, ol risks
assumed by using he TBIS platform In any capacity, including but not limited to
deploying smar contracts, creating and desiroying virtual devices, and collecting BAR
through the marketplace are solely assumed by the user. Users must measure the
gravity of potential value loss against their trust in the services TBIS could potentially
provide and act os they see appropriate. Never irust onything that one cannot afford
to lose to any entily, TBIS ar otherwise, without fully understanding ali of the mechanics
involved in the whole procedure. BAR tokens are meant to be held and used by those
well-versed in cryptographic tokens, only for the purpose of accessing the services
offered on ihe TBIS ploiform.

TBIS and its team must abide within the laws set forth in Tfs operational country(ies}).

We intend fo provide our services in as deceniralized a fashion as reasonably feasible,
but our legadl entity must act according to the rules and bounds encoded in appficable
laws. This includes but is not necessarity imited to laws goveming financial operations,
employment, fee charging. and soles.
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APPENDIX A: Example Solidity Escrow Contract

contract deceniralisedAuction{
struct ouction {

uinl deadiine;
uint highestBid; address
highesiBidder; uint bidHaosh;
address recipient;
}
mapping{uint => auction) Auctions; uint
numAucions;

function startAuction{uint timeLlimit) retums {uint ouctionlD)i{

auclionlD = numAuctions++;
Auctions[auctioniD].deadline = block.number + fimelUmit;
AuctionsfauctioniD].reciplent = msg.sender;
}

function bid{uin! id, uint biddersHash) relums (address highestBidder)(

auction a = Auctions([id];
If {a.highestBid + 1"10A18 > msg.volve | | a.deadline > block.number)

{
msg.sender.send{imsg.valua);
retumn a.highestBidder;

)
o.highesiBidder.send{a.highesiBid);

a.highesiBidder = msg.sender;
ahighestBid = msg.value;
a.bidHash = biddersHash;
relurn msg.sender;

}
function endAuction(uint id, uini key) retums (address highesiBidder){

auction a = Auctionsiid];
it {block.number >= a.deadline &8 sha3{key) == a.bidHash) {
arecipient.send{o.highestBid);
clsaniid)
}
}

tunciion clean{uint id) privale{
auction a = Auctlons|id];

o.highesiBid = 0;
a.highesiBidder =0;
a.deadiine = Q;
a.secipient = 0;
a.bidHash = 0; !
)
}
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